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Sunway 2Q net profit up 28%,
declares seven sen dividend

BY SYAHIRAH SYED JAAFAR

KUALA LUMPUR: Sunway Bhd's

net profit rose 28% to RM 196,94
million for the second quarter
-ended June 30, 2017 (QQFYITJ,
from RV 154,36 ImJ]mn in the cor-
responding quarter ayearago due
to better performance of most
Dbusiness segments. Revenue grew

7% to RMleﬂhan from RM1.16

billion. The group has declared
its first single interim dividend
‘of seven sen per ﬁhare

In a statement yesterday,

boosted by the share of higher
fair value gains from the annu-
al revaluation of Sunway REIT

properties worth RM56.8 million

in the quarter, cﬂmpared with
RM23.7 million in the corre-
3spﬁnding quarter of the previ-
ous financial year. This boosted

the pre-tax profit ofits property
investment se gment, registering
a 104.5% increase.

For the cumulative first half,
the group's net profit grew 19%
to- RM304.86 million from
RM256.46 million. Reventie in-
creased 5% to RM2.33 bﬂhan
from RM2.22 billion a year ago.

“Given the commendable ¢ op-
erational performance across

_most business segments, and

barring any unforeseen circum-
stances, we are confident that

- we w111 cnntmue to deilver a
the group said profits were also

e

the rest f}f 2(}1'? undﬁrpmned
by unbilled proper -
RM1.2 billion and [an] -:;ut-

‘standing construction order

book of RM4.3 billion as at June
130, 2017,” said Sunway chief fi-
‘nancial officer Chong Chang
Choong.




